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Virtual asset service providers are now subject 
to the financial investigations unit’s regulations 

 
On 4 December 2024, the Financial Investigations Unit (“UIF”) issued Administrative 
Resolution No. 58/2024 (“RA 58”), which designates as Obligated Subjects individuals 
and/or legal entities conducting any of the following activities or operations as Virtual 
Asset Service Providers (“PSAV”): 
 

a) Exchange between Virtual Assets1 and FIAT currencies. 
b) Exchange between one or more forms of Virtual Assets. 
c) Transfer of Virtual Assets. 
d) Custody and/or Administration of Virtual Assets or Instruments that allow control 

over Virtual Assets. 
e) Participation and Provision of Financial Services related to the offering by an 

issuer and/or the sale of a Virtual Asset. 
 
Current Obligations for Obligated Entities 
 
RA 58 establishes the following obligations for PSACs designated as Obligated Subjects: 
 

a) Register with the UIF as Obligated Subjects. 
b) Update their registration as Obligated Subjects if they are already registered and 

have begun conducting activities or operations as PSAVs. 
 
Future Obligations for Obligated Subjects 
 
The next anticipated step by the UIF is the issuance of a specific directive for PSAVs, 
detailing their obligations as Obligated Subjects. Although the publication date has not 
been announced, it is expected to include requirements similar to those established for 
other Obligated Subjects, such as: 
 

a) Designating a Responsible Officer to develop risk management policies and 
procedures, evaluate and ensure the application of due diligence, and report 
suspicious transactions. 

b) Preparing Internal Audit Reports, which must be periodically submitted to the 
supervisor designated by the UIF. 

c) Developing an Internal Procedures Manual that considers their clients and the 
complexity of their operations/services. 

d) Reporting suspicious transactions, such as cases where clients refuse to provide 
further information, where the source of funds cannot be verified, or where there 
are reasonable grounds to suspect the funds originate from illegal activities. 

 
1 Virtual assets are defined as the digital representation of value that can be traded or transferred digitally and can be 

used for payments or investments. Virtual assets do not include digital representations of fiat currency, securities, or 
other financial assets. 
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While the issuance of this directive appears highly probable, the specific regulation of 
PSAVs within the financial regulatory framework remains pending. According to Article 
19, Paragraph IV of the Financial Services Law, the constitution and operation of Financial 
Technology Companies (“ETFs”) will be regulated by Supreme Decree. This means that, 
in the medium term, the financial regulator (ASFI)will likely impose additional obligations 
on PSACVs. 
 
Designated Supervisor 
 
At present, the UIF has not designated the authority responsible for supervising PSAVs. 
However, it is expected that, following the issuance of the specific directive, the UIF will 
announce through an administrative resolution which entity will oversee compliance. 
 
If PSAVs are ultimately regulated as ETFs, it is likely that ASFI will assume the 
supervisory role, as it currently oversees all entities within the financial sector. 
 
Deadline for Registration 
 
According to RA 58, PSAVs must complete their registration within 30 calendar days 
following the publication of the resolution. The estimated deadline for this requirement is 
3 January 2025. 
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About PPO 
 
PPO is the largest law firm in Bolivia, with leading practices across the board. Clients 
know they can rely on PPO for their most challenging legal and business matters. PPO’s 
60 lawyers and over 130 professionals work assertively to deliver exceptional service, 
sophisticated advice, and creative, practical solutions.    
 
PPO is the law firm with the widest geographical coverage in Bolivia, with its own offices 
in five cities: La Paz, Cochabamba, Santa Cruz, Sucre, and Cobija. 
 
For further inquiries, please contact us at the following email addresses: 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

  
 

 
 

This alert has been prepared for clients of PPO Abogados. While every effort has been made to ensure accuracy, this alert 
does not provide a comprehensive analysis of the subject matter and, therefore, PPO Abogados cannot accept liability for 
any loss suffered by any person who acts or refrains from acting as a result of the material expressed herein. If you require 
specific advice, we recommend that you consult with a competent professional advisor. 
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Santa Cruz 
Av. San Martín Nº 155 
Edf. Ambassador Business Center 
Piso 18  

La Paz 
Av. Ballivián 555 
Edif. El Dorial, 
Piso 14 

Cochabamba 
Calle Papa Paulo N°604 
Edificio Empresarial Torre 42 
Piso 6 

Sucre 
Calle Ayacucho Nº255 
Piso 2  

Cobija 
Avenida 16 de Julio 
N°149 
Centro 

Teléfono 
(+591) 620 02 020 

Contact 


