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UIF REGULATES TRADERS OF METALS AND PRECIOUS 

STONES 
 

On June 28, 2024, the Financial Investigation Unit (“UIF”) approved Administrative Resolution No. UIF/29/2024 

(“RA 29/2024)”) through which, among others:  

 

(1) designates as obligated subjects natural and/or legal persons, national and/or foreign, that commercialize 

metals and precious stones;  

 

(2) approves the “Specific Instructions for Designated Non-Financial Activities and Professions – APNFD, with 

a Risk Management-Based Approach against Money Laundering, Financing of Terrorism and Financing of the 

Proliferation of Weapons of Mass Destruction (AML/FT and FPADM)” (the “Instructive”); and  

 

(3) establishes the National Service for the Registration and Control of the Marketing of Minerals and Metals – 

SERANECOM as the supervisor of the new obligated subjects.  

 

New Obligations 

 

The inclusion of metal and precious stones traders as obliged subjects implies that they will be obliged, among 

others, to:  

 

(a) Register with the UIF as an Obligated Subject.  

(b) Designate a Responsible Officer in charge of ensuring compliance with the Instructive.  

(c) Implement an internal manual containing different policies and procedures for the management of AML/FT 

and FPADM risks.  

(d) Report suspicious transactions to the UIF.  

(e) Conduct internal training on current regulations and other related topics.  

(f) Submit an internal audit report to the UIF every two years.  

 
Validity and implementation period 

 

RA 29/2024 is already fully in force and established a period of 90 calendar days from its publication for metal 

and precious stone traders to prepare their internal manuals.  

 

Sanctions regime 
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RA 29/2024 also states that non-compliance will be sanctioned in accordance with current regulations. 

However, there is still no specific sanctioning regime for this sector, which must be established by 

SERANECOM as the designated supervisor of the sector. 

 
About PPO 
 
PPO is the largest law firm in Bolivia with leading practices in all areas. Our clients know they can 
trust PPO for their most challenging legal and business matters. PPO´s 60 lawyers and over 100 
professionals work assertively to provide exceptional service, sophisticated advice, and creative 
and practical solutions. 
 
PPO is the law firm with the broadest geographic coverage in Bolivia, with its own offices in five 
cities: La Paz, Cochabamba, Santa Cruz, Sucre and Cobija. 
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Santa Cruz 
Av. San Martín Nº 155 
Edf. Ambassador Business Center 
Piso 18  

La Paz 
Av. Ballivián 555 
Edif. El Dorial, 
Piso 14 

Cochabamba 
Calle Papa Paulo N°604 
Edificio Empresarial Torre 42 
Piso 6 

Sucre 
Calle Ayacucho Nº 255 
Piso 2 

Cobija 
Avenida 16 de Julio 
N°149 
Centro 

Teléfono 
(+591) 620 02 020 

Contact 


